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" TOHAVE AND TO HOLD all ad sioguar the s premses unl the Mortgagee, it successos and asigns orever,

©* "The'Mortgag represents and warmants that said Mortgagor 13 seized ofithe above desctibed premises [n fee simple absolute; that
. the above dm&

premises, aro free and clear of all Tiens or other encumbrances; that the Mortgagor is Lawfully empowered to con-

' - vey'or encumber the same; and that the Mortgagor will forever defend he said premises unto the Mortgagee, #s successors and assigns,

- from and agilml‘lhe Mortgagor and every person whomsoever Lawfully claiming or to claim lhp same o any part thereof

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS: ‘ -
© L That ulhx:_uongagor‘ il promptly pay tho prinelpal and interest on the indebtedness evidenced by said promissory note at the

 tmes and in manner therein provided,

" provisions of this mortgage, &
- the authority of Sec. 45-55, 1962 Code of laws of South Carolina, &3 amended, ér similar statutes: and

\ k

* 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Morlgagee, for thespayment of tazes, or public assessments, gannd insurance: premfums, repalrs or.other such purpoeses purswant lo the
for any loans or advances that may hereafter be made by the Moﬂfagm to the Mortgagor under

sums s edvanced shall bear

interest at the tame rate or rates gs that provided in said note.unless otherwise o upon by the parties and hall be payable at the
dezmaod of tho Mortgage, ks ther providd i wig R

3. That Mortgagor will keep the im vements on the mortgaged premises, whether row existing or hezeafter to be erected, jnsured
against loss by fire, windstorm and other i\?‘unh in a sum not Jess than the balance due hereunder at any time and in a company or
companies qm-pluiale to the Modgxﬁcclc and Mortgagor does hereby assign the policy or polices of insurance to the Mortgagee and
agrees that 4l such policies shall be be the Mortgagee should it 5o roquire and shall include loss payable clavses in favor of the
Mortgagee; and In the event of lass, Mortgagor will give Immediate. notice thercof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep irslalttlll premises insured ot fail to pay the premitms for such insurance, then the Mortgagee may cause

such improvements to be e name of the Mottgagor and relmbursé ltself for the cost of such insurance, with interest as
heretnabove provided, ' :

o+ 4 That the Mortgagor will keep all Improvements upﬁn the mortgaged premises in good repair, and should Mortgagor fail to 'do

30, tho Mortgagee may, at ts option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs 10'the mortgage debt and collect the same under this mortgage; with interest ay herelnabove provided

5. That the-Mortgagee may at any time require the issuance and majntenance of tnsurance upon the fifs of an ‘pcr.v,on ol:lifalcd
undes the indebtedness secured hereby in & sum sufficient to pay the mmmf] debt, with the Mortgagee os bime iciary, and if the
srﬁrgiunu are not otherwise paid, the Mortgagee may pay sald premiums an | any amount so paid shall become a part of the mottgage

+ 6. That Mortgagor agrees to pay all taxes and other public assessments levied agalnst the mortkaged premises on or before the

due dates thercof nnd to exhibit the recelpts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort.

ﬁ:gor fall to pay surh Yaxes and assessments when the same shall fall due, the Mortgagee may, at jts option, pay the same and charge
¢ amounts 5o pald to the mortgage debt gnd collect the same under this mortgage, with interest as above provided

7. That if this mortgage secures o “construction loan", the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodie payments, as construction Progresses, In accordance with the terms and condi-

lltlgm of a Construction Loan Agreement which s separately executed but is made a part of this mortgage and incorporated herein by
relezence, .

8. That the Mortgagor will not further encumber the premises ahove described, without the prior consenl uf the Mortgagee, and
should the Mortgagor 5o encumber such premises, the Mortgagee may, at its oplion, declare the Indebtedness hereby secured 1o be
immediately due and payable and may nstitute any proceedings necessary. lo collect said fndebtedness. -

0. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bondl for Title, or Deed of Conveyance, and
the within mortgage indebtedness is-not paid in full, lv]uc Mortgagor or his Purchaser shal] be requiredd 1o file with the Association an
application for an assumption of the mortgage Indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contraet of Sale, Bond for Title, or Deed of Conveyance, and have the interest
nate on the loan balance existing at the Ume of transfer modified by inéreasing the interest sate on the said loan halance to the maxi.
mum rate per annum permitted to he charged at that time by applicable Soulﬁ Carolina law, or a lesser increase in interest rate as may
be determined by the Assoclation. The Assaclation will netify the Mortgagor or his pirchaser of the new interest rate and monthly pay-
ments, and will mall him a new passbook. Should the Moﬂﬁa or, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at ity option, may declare the In eﬁmdnm bereby secursd to be immecliately due and payable and may
Institute any Dmcd?nm necesiary 1o collect aid indeltedpess.

10. That ¢hould the Morgagor fail to make payments of prineipal and interest as due an the promissory nate and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure 10 comply with and abide by any ly-laws or the charter of
the Mortgages, or any stipulations set out in this mortgage. the Mortgagee. at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail ta rectily said default within the
said thirty days, the Mortgagee, may, at its aption, increase the Interest rate on the Joan halance for the renfaining term of the Joan or
for & lesser temn to the maximum rate per annum penmitted to be charged at that time Iy applicable South Carolina law, or 2 lesser
Incease rate as may be determined by the Association. The monthly payments will be adjusted accondingly

11, That should the Mortgagor fail to make payments of grincipﬂ and iterest as due on the promissory sole al should any monthly
installment become past due for 3 period in excess of 15 dayy, the Mortgagee may collect & “late charge” not to exceed an amount

equal to five (5% ) per centum of any such past due [nstallment in order to cover the extra expense incident to the handling of such
delinquent payments.

12, That lhéfl!oﬂzagnr herehy assigns to the Mortgagee, ity successors aml assigns. all the rents. sssues. and profits sccruing from

e morlgaged premises, retaining the right to collect the same 50 long as the debt herehy secwred is not i arrears of {u\'mmt but
thould any part of the principal indebtedness, or interest, taxes, of fire insurance premituns, Ie past due and unpaid, the Mortgagee
may wilhout notice or further proceedingy take aver the mortgaged premises, if they shall he occupie] hy & tenant or tenants and
collect said rents and profits and apply the same to the indebtedness herehy secured, without lialulity to aceount for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorize upon request by Morigagee. to
make ol rental payments direct to the Mortgages, without lishility 1o the Mortragor until notified to the wontrary by the Mortgagee.
and should najd premises al the Ume of lucﬁldrfanll be occupled by the Mortgagor. the Mortgagee mayv apph 10 the Judge of the
nty Court or to any Judge of the Court of Common Pleas who shall be resiclent or presiding in the county aforesaud for the appoint-
ment of & receiver with autherfty to take possession of safd premises aned collect such rents and prodits, applying skl rents, after mr-
;

1nﬁ Ih:d cost of collection, to the mortgage debt without liability 17 account for anything more than the tents and profits actual
Collected.

13. That the Mortgagee, at ity optlon, may require the Mortgagor to pay to the Mortgagre, on the first day of each month until the
note secured hereby 1y fully paid, the following sums in addition to the payments of principal and nterest provided n w1id note 3 sum
equal to the premiums that will nest become ﬁue and payable on policies of mortgage guaranty tnwirance Uil applicabled, fire and ofher

rdl Insurance covering the red property, plus taves and asscxxments neat dur an the montgagel premises (a1l a3 estimated by
the Mortgagee) Jess all sums already paid therefor. divided by the number of monthy to elame hefore ane manth prios 1a the date when
such premiums, tases. and assessments will be due and payable, such sums to be held hy Mortgagee to pav wid premims, tares and
specia] asseuments. Shoukd these payments exceed the amount of payments actually made by Ihe Morteagee for tates. aswesments o
insurance premiums, the excess may he credited by the Mortzagee on suhseqguent payments to be made by the Mortgagor. of however
skl sums shall be insulficient to make said payments when the ame shall ‘mnmr due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the defs . The Mortgagor further agrees that at the end of tm yean from the date

eol, Mortpagre may, at its option. a ly for renewal of mortgage guaranty or similar Insirance OF applicable ) covering the halance
then remaining due on the mortgage debt. and the Mortgagoe may. afits optian, pay the single premium requied Tor the remaining
yeant of the term_ or the Mortgagee may pay such premium and add the same 10 the mortgage deld in which event the Montgagor shall

repay to Morlgagee mch premium payment, with interest, al the rate specilied in sald promisson nate, in ~jual monthly installments
over the remainlng payment period.
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